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,OFHQWR L RFFXSD GLUFHUFD GLYXQ D] IRQH H IRUP D] IRQH VX@1 WP DMEKH LOWALDD] IRQDA
FRQ XQ SDUWAFRDWH IRFXV \X@ JHRSROMED H LOGIUWR LOWILDD] IRQD®! ( IRID FRUL G
IRWP D] IRQH SHU IMAYXW VFROWIEL WXGHQW SURIHMRQIMAL H D] IHQGH UHD@ ] D DQDDV
JHRSROAFKH H LHSRWRUW DQYJ ] D HYHQW H FRQIHIHQ] H IMANX] [RQDQ H LOFRQWA IQIRWP DQ.G
DYYIFIQDP HQVR DA P DVIAUH WDWIVA

$OP RP HQR GL TXHWID SXEEQFD]IRQH IDQQR SDUM GL $0 .6\ H6 RO  JIRYDQ
SURIHMRQIMMD ERDUG GLLHWIYR H DODDWAL 7X\WIDQLP DWGDED AAAD VHVW GLFRQRVFHQ] D +
FRQGLYIMRQH
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/D EDQGLHWD @ @ VIQWAVL GHL YD@RUW. +
GHL SUQFLSL GL XQD FRP XQW¢ 2 L
P DQUHWR FKH LQ P DQLHWD FRQFLVD HG
HIILFDFH FRP XQLFD @GHD GL XC
JIXSSR 1XGD 2 VFHOR D FDVR QHI
GWDSSL
6IRQGR JIDAR H VFUWHW LQ YHUGH L
FRRRWIH GHO SDWGLVR H  GHG&
WHQGDWR GHO 3WRIHWD /D VFUWE
~ & +HES$AK WRQHIJLD D
FHQWR /D DQ GL $ @DK VL VULDMRLP D LG
XQ EWFFIR FKH [P SXJQD XQ $.
HG DFFDQVR DG HWR LO/ LEWR H LOJ QREFR
VHUHWUH
/H IWDW FKH FRQVRUQDQR @
FRP SRMV] LRQH WHFLVDQR [$ QR
VIFXWDP HQWA LOJWXSSR GL $ GDK VDUt
FROXL FKH WIRQIHULE

Vpnp 7~ " & wID LQQD KL ED GAKI
KXP X DOMQ@E QD 2 @ IWWH FKF
VRYWDWD P HQWH DOGL VRWR WRYLDP F
DD WMWHQ]D LV@P LFD LQ /LEDQRE

%.wQF["_ QTS b DOP XTAZ DP DK
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/D WHWD WP ER®RJID GHO EDFFLFR
DWPP DVR /LEWR H J®RER FRP SDIRQR LG
XQBAUD EDQGIHWD QHAD P HGHWIP C
SRVMJIRQH H FRP SRMJIRQH $§ @
EDQGLHWD GHO 6HSAK H 3AVGAWAQ +
(QTHAEH ,LAQ @ * XDUWGIH GHam
5LYRX] LIRQH ,DQIDQD DGRWDVD GC
TXHWR FRWSR P LOVDIH DABED GHAR
UYRX] IRQH SRSRMW GHO FKF
YIGH @WIWX] LRQH GHO SRWH SRQWFR
GH@\ DVRAAK 5 XKRADK . KRP HLQL
,V@OP VP R P LOVDQWH DWWYR D QYHGH
JRED® QHABHVHP SIR GHARGHD GHQI
5LYRX] IRQH LDQIDQD 4 XHWR 2 FL
FKH FRP XQIFD @ EDQGIHWD GlI
+H ERADK HG 2 SWRSUR LQ TXHWHF
VRFR FKH WWD @] IRQH  GH(
P RYLP HQVR VL2 GLVSLHJDVD GDAD VXL
QDVFLVD DL J LRUQL QRWUL
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S VDEDWVR  IHEEWILR GHO ,Q XQD FRQIHWHQ] D QHGX
KXVD\LQUD GL $08]DL QHL VREERWKL P HUGIRQDQ Gl
%HLUXW ,EWKLP $P LQ DOBDLHG SRUDYRFH GL XC
P RYLP HQVR ILQRWD FDQGHWIQR G4JJH SHUM® SUP D YRQOL
@ 0L DW DO5 LVD@® DOO DIVKKD DADW. Z DNDKDKD + 1] ED@DK
LD 00 XWDG DILQ IL / XEQDQ Z D 0$ WP E RYYHWR D HWHLL
DSHUD GL +H] ERGDK GLHWD D WKWL J@ 2 SSWIHWL QH(
/ LEDQR H QHOO RQGRE LOSUP R P DQUHWR LQ FXL LO3 DUMWF
GL' IR SWHVHQWD DOP RQGR Ve WHWR L VXRL LGHDQ@ HG L
VXR SWRJWDP P D

S TXHWR (O P RPHQW IRQGDWYR XIILFID® Gl
+ H] ERADK / BIVIAWKQ] D GL + H] ERGDK GHRWD LQ DYDQW. + F
@1 WJIRQL GHAD WHVIWHQ]D YHQIJRQR GHQQHDW QHAR
5 VD@ DOO DIVKKDE DWUDYHUWR FLQTXH SDWJWIL LQ FXI
YHQJRQR VSLHIDW @GHQWE GHO P RYIP HQWR Jd
REELHWIYL GD SHUHJI XILH H GBDWHWR QHL FRQIURQW. GHAR
VFHQD SRAWFD LQWALQD H LQWHUQD] LRQD®

REL YIHQH VSHWR FKIHWR FKL VIDP R JQ@ +H] ERADK F
TXDO* @ QRWID LGHQW" 1 RLMIDP R LILJ @ GHAD XP P D *
IO 3DUMR GL ' IR ? ODYDQIXDWID FKH 2 WDVD UWHVE
YIWRURVD GD ' IR LQ ,lDQ > @2 EEHGLDP R DJQ@ RUGLOL Gl
XQ XQLFR FDSR WDJJIR H JIXWR FKH @ DQFKH @ QRWL
JXIGD H IDTIK H FKH VRGGIMD WXWW O FRQGL LRQ
QHFHWDUH 5 XKRADK 0 XVDYL . KRP HIWQL > @,Q YLUM Gl
FU' QRL QRQ FRWIWXIDP R XQ SDUMR RWDQL]DWR F
FKIXVR LQ / LEDQR Q« VIDP R XQ JWXSSR SRQWFR UMUHWR
1RLVIDP R @ XP P D ®JDVD DL 0 XVX® DQL GHO P RQGR
LQWLR GDAD VRAGD GRWUQD H @ FRQQHWIRQH HQJ LRVE
GH®,VDP > @,0QRWIR FRP SRUMDP HQVR FL YLHQH GHWDVK
GDL SUQFLSL 1) D@ FRWIWX LV DAD XFH GL XQD FRQFH] LRQF
SRAWFD J GRE DG GHI LQLYD GDAD Z LA\ DWDOI DT LKE

&RP H QHAD EDQGLHWD GL + DQFKH QHO 0 DQUHWR @
VHQVIEL®® HQWA SUHVHQW @HFR GHAD UYRX] LRQH LLDQLDQL
QHO TXD®! FKIDWDP HQW YIHQH HVSWHWD @ |HGHG
D@ED\ DVRADK . KRP HLQL DXQLFR FDSR VDJJIR H JLXWRE F
SWHVHQVDVD @ IRQW GHO VXR SRWHWH HG LO FDUGLQF
LGHR®J LFR GHOP RYLP HQVR [$ OFRQWDUR RJQXQR GL QRI
2 XQ VRABDVR FKH SDUMFLSD DOMKDG RJ QL T XDOYRAD FH QF
VID ELVRIQR FIDVFXQR DWROHQGR DO FRP SLV&
DWHJ QDVRQ. SHU G{JJH QHAEP ELVR GHAD Z LM\ DW DO
IDTLKE

TX/8t ¢ BAA K Vi
4T TR AT

/ BWIMKVR  GHO Z Lo\ DW DOIDTIK D FXL @ 5LvDM® IC
WHUP HQWR 2 O IX®LR GH@RVDP VP R SRAWFR VFLVD
SHUH] LRQDVR  GDQED\ DVRADK 5 XKRADK . KRP HIQL +
SWHVHQWDVWR QHO QHO Q@EWR + RNXP DWH ,VIDP L
9HA\DWH )DTLK DO JRYHWQR LVDP LFR @DXVRUW GH
J IXUVSHUVRE

LQ FXL YLHQH HVSRWD @®GHD SHU LOTXD® LOP LJQRWH GHI
JRYHUWQL SRWIELQ VX@D VHUD @ TXH@R JXLGDVR GDABXRP F
FKH FRQRVFH @ GJJH GL' IR LOIDTIK LOJIXUVSHUVR G
XQ P RQGR DABHSRFD ELSRMW H GLYLVR WD J Q@ DQJ LXWIE
VIWHP L GHOFDSLVDAWP R H FRP XQLWP R XQR GHL LXRQ GH
JIXUVSHUVR VHFRQGR . KRP HIQL GERWD LQ DYDQW. . @
SIRSUR TXHAR GL VXWHM®W & P DWH RSSWHWH
GDARQJ LXWY] LD GHOJIRJR GH@ SRWAQ] H WUDQLHWH 2 Qv+
FKH QHO WRMR [P XWDIDGGLQE FR®WR L TXDQ VRQR
RSSWHWL GDARQJXWY D 2 LO VAP LQH FKH UFRUH Sl»
VSHWR QH@R VFUWR LOVHP D GHGAD JLXW\ LD VRFLD®A
GHA@RSSWHWIRQH  VRQR HWUHP DP HQWH FHQWDA
QHAEBRGHR@®J LD SRAVFD NKRP HLQLWD

,O0 GRSSIR IR FKH G{JD LO P RYIP HQVR QEDQHVH DQm
5 LYRXX] LRQH LLDQLDQD UVXQD SHUFL HWHWH @DWXQ] LRQF
GHO IDTLK QHAD * XIGD 6XSWHP D GHAD 5 LYRX] LRQF
,V@P LFD H SXQVR GL WHUP HQVR SHU TXDQVR WJXDUsD G
IDFFHQGH WAUHQH /BQICXHQ]D GH@D * XLGD 6XSWHP C
VXWDYLD UP DQH LQ EXRQD P LXW LGHR®RILFD F
QP LVDVDP HQW SRAWFD

)LIXUD /| DWWXDOH *XLGD 6XSUHPD $OL .KDPH¢(
6HJUHWDULR GHO 3DUWLWR +DVVDQ 1DVUDOODK

$QUR DVSHWR FWKFID®{ GHABGHQWE GHO P RYLP HQVF
HVSRWD QHOSDUDJ WDIR QL LD @ @SHUMXWD QHL FRQILRQW
GL WKW L P XVX® DQL QRQRWDQW @DSSDUMQHQ] D DAL
FRUHQWA VFLVD ,00 DQUHWR HVSQFIVD FKLDWDP HQWH FKF
QRQ WL SIRSRQH FRP H XQBIQW¢ SRAWFD EHQW® FRP
XQIYDQJ XDUGLD GHAD WHVIWHQ] D LV@DP LFD P RQGLD® F
FKH QRQ YXRG{ P HWHUL LQ FRP SHW]LRQH FRQ DO
JWXSSL P D DO FRQWDUR FRRSHWWH FRQ TXH@ FKF
FRQGLYLGRQR L VXRL RELHWIYL VRWRQQHDQGR (X QLYHUDQW
GHOP HWDJJ IR LVDP LFR HG LQ SDUNMFRM®WH GHOP HWDJ J LR
NKRP HLQIWD $ LOSDQLV@MP VP R @ UVSRWD DL VRS UXVL GHI
SRHQW

/B]IRQH GL FRQWDWR FKH LO P RYIP HQVR LQWHQGH
P HWHUH LQ DWR YLHQH HQXQFLDVID QHOS DUDJ WDIR LQVWRMVK
DD QRWUD J XHUDE / BQGR® DJJ IHWLYD QHL FRQIURQW GHI
) DDQJ MWL FRADERWVRU. GHJQ@ RFFXSDQW LVIDH@DQL
DP HUFDQL H IWDQFHVL YLHQH P HWD LQ UVDOR [Q TXHWR
SDWDJWIR H QHO VXFFHWLYR 1H D QRWUL REELHWIYLE L
P RYLP HQWR VL SWHILJJH GL HVSH@{UH GHILQIWYDP HQW @
SUWHVHQ] D P LOVDWH IMIDH@DQD GDL FRQILQL GHO/ LEDQR



SWHXGIR D@D FRP SGVD VFRP SDUD GL ,VIDH®{ GD@D
(HJIRQH QRQFK« GHAD SWHVHQ] D P LAVDUH WDVK QLWHQVH H
ILDQFHVH 8Q [HTXR SWRFHWRE YIHQH SURVSHWDVR DL
)D@QJIMWL GL %DVKLU * HP D\HO FRGSHYRQ GL FUP LQL
HITHUDW. FRQWR & UMDQL H 0 XVX@® DQL QHJ @ XGWP L P HWVL
GH@B FRP H LOP DWDFLR GL 6DEWD H &KDWMD HVHI XLVR
FRQ @DIXVR RJILWFR GL 7VDKDO 2 EELHWUYR ILQD®I GHO
0 RYLP HQWR HQXQFLDVR QHOSDUDJ LDIR ) QRWUL RE LHWIYLE®

@ QEHWD VFHAD GL XQ JRYHUQR SRWIEL® HQWA GL P DWIFH
LV@P LFD SHULOSRSRAR @EDQHVH / LEHUH HG4] LRQL DOUSDLR
GD LQIXHQIH LP SHUD@WHW H FRARQLDQ HWHUQH FKH
P HWDQR ILQH DOIP DUFIR VIMMP D FRQIHWIRQDGHE YLI HQWA
LQ / LEDQR VIWHP D HSXVDVR FDXVD GHABVS GRVIRQH GHAD
JXHUD FLYL{ QEDQHWH1HO SDWJWIR VXFFHWLYR

IQWRMVR [$L FUWIDQLE LO P RYIP HQWR JIXGLFD TXHWL
XOWP L FRP H LQGLSHQGHQW. GDA@M VFHOW GHL @RWR
DS S IHVHQWDQW. SRAVFL H SUYL GL FRGSH DOWJ XDWGR GHJ Q.
HFFLGL SHUS HWDW GDL ) DAQJ WU / D ILJ XD GL & UWR YLHQH
FHGIEEWDVD H UFRWGDW FRP H FDWQD GHO P HWDJJLR
GLYLQR GHJ QD GL UVSHWR H UYHUHQ] D

AN Ae A7

BHU TXDQW FRQFHWH ,MDH® @R FRQWGHUDP R
@YDQJ XDUGLD WDVK QLWHQVH QHOQRWIR P RQGR LVMP LFR H
LOQHP LFR XVXUBDVRLH FRQWR LOT XD VL GHYH FRP E DWHUH
ILQR D FKH QRQ VID UMWDELOVR LOGLUWR XVXUSDVR DAM VXH
JHQW 4 XHWR QHP LFR WDSSUWHVHQWD XQ JWDQGH SHUFR®
SHU LOIXWKR GH@M QRWYH J HQHUD] IRQL H SHU LO GHWIQR
GHAD QRWUD &RP XQUW HWHQGR LQ SDUAFRMWH SRUMDVRLH
GLXQBGHRQRJ LD FRARQL] ] DWLFH HG HVS DQVIRQUWIFD FKH KD
LQL] LDVR DG DSSQFDWH QHAD 3 DAIWIQD RFFXSDVD H FKH WD
FHUFDQGR GL DP SQDWH DAR VFRSR GL FRWUXLLH LO* DQGH
6VDVR GL, VLDH®H GDGE X|DW DO1 LGRE

/H SDWR® LQGLU]]DW DAR 6VDVR HEWLFR QRQ UVXQDQR
DP ELJXH ,VIDH®{ @ XQBQWME DQHQD HG LGMJLIWIP D WL
GRYU! FRP EDWWWH FRQWR HWR I[IQR DAD FRP SGWVD
HWDGLFD] LRQH DWUDYHUWR @ 5HVIWHQ] D LV@P LFD , GXH
P RWYL SHU L TXDQ ,VIDH® DSSWHVHQW @ P LQDFFID Sl»
JWYH VRQR @ WUHWD DAMDQ]D FRQ JQ@ 6VDW 8 QLW
GEB P HUFD GHILQWR QHAR WHWR GRFXP HQVR @ WDJ LRQH
ODSLHWR VWL L QRWUL P DQE H @ YRGRQW GD SDUM
GHABHQVIM¢ VIRQIWD GHAD FUHD] LRQH GHAD * DQGH , VIDH®
JI¢ QUOW D VFDSWR GH@D SRSR®]LRQH DWED
S DGIWVIQHVH

/D IRUM FDUFD DJJWHWLYD H GDWUXWIYD SUHVHQWA WD 1
WKH GH@p 5LVD@ DOO DIVKKD WL ID VWWIP RQH GHGD
VHQWVIRQH VRFID®{ SDCSDEL®! FDXVDVD GDAD J XHUD FLYLG
HVS@RVD QHO FKH ILQLUt VRAR QHO HVDFHLEDVD GD
JWYIWIP LFUP LQLGLJXHUD H GDAM LQWAU HUHQ] H GL SDHWL
WU L GL FXL @ Sl» SD®IVH IX @QYDMIRQH GHO VXG GHO
/LIEDQR GD SDUM GL 7VDKDO QH@ERSHWD]LRQH 0 LYWD
6KDARP + D* DQO BDFH LQ * DAGIDE FKH DYHYD GRELHWUYR
GL QP IMDLH &4 RSHUWD] LRQL GHO) LRQW SHU @ / LEHWD] LRQH
GHaD 3 DAIWWIQD GL < DWHU$ DI DW

(DO JIXIQR JIRWQR LQ FXL XIILFLRVDP HQW SX’
FRQVLGHWDW/AL QDVR LO3 DUMR GL' R

roPS ® By p HSHP mB S
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( KXG %DWDN 1 HZ VZ HHN

XJQR

§M2S Ruy! &8¢

GD$ 5 1RURQ



-0 4536. & 50

$ QBQGRP DQL GHABRQYDVIRQH VHUHWIF
GH@B VL YHQJRQR D IRWP DWH L SUP |
QXF®IL RS HUDVLYL GHAD 5 HVIWKHQ] D FKF
SRUMWQQR D VHIQR RSHUD] LRQL Gl
JXHULI@D ' HFIQH GL D] IRQL KDQQFR
SWHWR GL P LD @ SWHVHQ] D P LOVDU-
RFFIGHQWD®! H [MDHQ@DQD VXO VXRG:
QEDQHVH SUP D H VX VFDM® J@RED®
GRSR $WHQWDWL  VXLFIGL  FRC
DXVRP RELQ WDVIRLP DW LQ ERP EH
XQ P HVRGR LQQRYDWYR P DL YLWF
SUPD GHRW H FKH UFKIDP D L
P DUMIR GL +XWHLQ GXWQW @
EDWDJ Q@D GL . DLED® GHO GD FXI
VL JHQHU @ WKIDD WSLP HQW. Gl
RWDJJL H GLLRWDP HQW. DHUHL | XURQF
@ SUQFISDQ D] LRQL GHAM FHAX®
WHVIWHQW. DSSHQD QDW H FDSHJ J LDW
GD ,PDG )D\] O0XJKQUH QRPF
UGRQGDQW LQ WWH 1 RSHUW] LRQ
FKH KDQQR FRQWDGGLWIQVR @RS HLDVF
GH@D QHRQDVD RU DQL] | D] LRQH

"HIQR GL QRW 2 @HVSQRVIRQF
GH@®P EDVFIDWD  WDVWXQLWHQWH Gl
%HLLXWLO  DSUG GHO NJ Gl
WIVRGRR FDUFDW. VX XQ IXWRQF
WHQWDQR  @HGLLFIR  GLSGRP DWFR
WD] IRQH GHAD &HQWDO , QUAAR) HQFF
$JHQF\ 6HWDQVDW! IXWRQR L P RUN
WD FXL LOFDSR DQD@WD SHU LOO HGLR
2 UHQW 5 REHUNS P HV H @ P DJJILRL
SDUM GHAR WDII GHAD WD] LRQH %HC
Sl» JWYH 2 GOWHQWVR GHO
RWREWH GHO * XH DXVRERP EF
GIWIQW [HFHWR VDODWH LQ DUD &
FDVHLP H GHL FRQWQJ HQW
WDV QLWHQVH H [ LDQFHVH D %HLLXW

P RUL WD P DUQHV H SDU |WDQFHWL
3RFKL JIRUQL GRSR LO QRYHP EWH L
0 RYIP HQR FRGIVFH @ VHGH GH
FRP DQGR IVIDH@DQR D 7LLR  QH
/ LEDQR P HUGLRQD® o
YOWIP H/ BDQQR VXFFHWLYR XC
XQOWURLH DWHQVDVR HVS QRVLYR
FRGLVH QXRYDP HQW @  VHGF
GH@DP EDVFIDVD 86$ D %HLKW (W
FDXVDQGR DQOWH  YLWWP H
&HQVRTXDWUR VRQR L DSIP HQW WL
® HILO GLFXL+ 2 VRVSHWDVR

7LD GL HWL WL FRP SDIRQR FLYLQ F
P LOVDU GL DA@WMP R WDQJR FRP k
LQDDP ) DQFLV %X FNGH\
FDSRWD] LRQH GHaD &HQWDX
JQWAQI HQFH  $JHQF\  GL  %HLXW
RSSXWH @QYIDVR  GHGQE WRFLDWAC
3WHW 7HW $QGHWRQ H DQFRWD L
FRIRQQHGAR MIDHADQR GHAD 5 LVHUYC
( ®XDQDQD 7DQQHQEDXP ,0  JLXJ QR
GHO DYYLHQH LOGLLRWDP HQVR GH
YRR 7: $ GH@D 7WQV : RUE
$LLOQHV VX WDWD &DILR 6DQ ' [HIR
FRQFOXXVRWL FRQ @ Q@EHWD] LRQH GHL
RWDJJL @ P RUM GHOVRP P R]] DVRU-
GHA@D P DUQD 8 6$ 5REHUN6VHVKHP +
LOUMVFIR GL SWJ LRQLHU. @E DQHVI
GD@ FDUFHUL IMIDH@DQH
/H LQQXP HWHYRQ D] LRQL SHUSHWDWY
GDO P RYIP HQUR FRQWR REELHWUYI
IMDHQ@DQL HG RFFLGHQVDA
WDJJIXQIHWDQQR SWHWR 1O  QYHAK
J GRE DY /D SWRJI LHWLYC
LQWALQD] LRQDQ] ] D] LRQH GHam
YIRGIQ] D GHGERW DQL ] D] LRQH  YLHQF
LQDXJ XIDVD GD@D SUP D RSHUD] LRQF
1Q XQ DAVR FRQWQHQW TXDQGR LO
P DUR XQD ERP EC
DGEDP EDVFIDVD IMDHADQD GL %XHQR\
$LHV GIWUXJJH @GULFIR FDXVDQGR
P RUL $ VR®R LQ TXHWD RFFDVIRQF

Y0&-

5&330 3 &

*=aTP="8a>B&8 (@

XQ IXWRQH FDUFR GL VWWRM®R HVS RV
QHO SDWFKHIJJ IR GHM@HGU LFLR
GH@$ WRFLD] LRQH 0 XVWXDQw ,VIDHQWI

$ W HOWQD $0.%$ H GHam
" HGWD]LIRQH  GHG@M  DWRFLD] LRQI
IMDHQW  DWHQWQH FDXVDQR

YIWIP H H ROUH HUW
8P D D] LRQH YIRGIQW LQ FXL L
3DUMWR @ FRLQYRGR @ WDVR ODWDFFR
GHO OXJQR DG XQ DXVREX\
SDWHJ JHW FRQ VKUWL MUDHQDQ!
DA@DHLRSRU/R GL 6 DWDIRYR LQ %X@ DUD
/ HYSGRVIRQH KD  XFFIVR  FLQTXF
IMDH@DQL H XQ EXA DR H QH KD IHUW
DAL
1RQRWDQW @  JWDYW  GHA»
RSHW] IRQL GL WDP SR VWURUWIFR F
O D] IRQL FRQWR REELHWIYL FLYLQ +
FRQ@] LRQD DEFXQH LP SRUMDQWL YLWRUF
P LOWDU. FKH VHIQHWDQQR @ ILQF
GHABRFFXSD] IRQH P LOYDWH LMDHQDQL
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